
 

 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai- 400001 

 
Scrip code- 541353 
  
Subject: Outcome of Board Meeting 
 
Dear Sir/Madam, 
 
In compliance with Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform you that the Board of Directors at their meeting held today viz., 

Wednesday, 12th November 2025 has inter-alia approved the following items; 

1. Un‐Audited Financial Results (Standalone and Consolidated) of the Company along with the Limited 

Review Report issued by statutory auditor of the company for the half year ended 30th September, 2025; 

 
2. Took note of Resignation of Company Secretary & Compliance Officer – Vedashri Chandrashekhar 

Chaudhari. The brief information as required under Regulation 30 of SEBI (LODR) regulations, 2015 for 

the said matter is enclosed as “Annexure A”. 

Please find enclosed, a copy of the un-audited financial results (Standalone and Consolidated) of the Company for 

half year ended 30th September 2025 along with Limited review Report thereon as per the prescribed format 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

The unaudited Financial Results for the half year ended 30th September 2025 along with Limited Review Report will 

be made available on the Company's website at https://innovators.in. 

The Meeting of the Board of Directors of the Company was commenced at 02.00 P.M. and concluded at 03.40 P.M. 

Kindly take the same on records. 

For Innovators Façade Systems Limited 

 

 

Radheshyam Sharma  

Chairman & Managing Director 

DIN: 00340865 

 

Date: 12th November 2025 

Place: Thane 

https://innovators.in/
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Particulars 
Standalone 

Consolidated 
Half Year Ended 

Year Ended 
Half Year Ended 

Year Ended 

30092025 
|
 

31.03.2025 
|
 
30092024 

|
 
31032025 

|
 

30092025 
|
 
31.03.2025 | 30.092024 | 

31.03.2025 

(Reviewed) 
(Audited) 

(Reviewed) 
| 

(Audited) 
(Reviewed) 

| 
(Audited) 

| (Reviewed) [ 
(Audited) 

Income 
(a) Revenue from Operations 

8360.22 
10,732.28 

11,405.07 
2213735 

8360.22 
1073228 | 

11440507 
2213735 

(b) Other income 
135.77 

203.02 
11881 

321.83 
135.77 

203.02 
11881 

321.83 

Total Income 
8,495.99 

10,935.30 
11,523.88 

22,459.18 
849599 | 

 10,935.30 | 
11,523.88 

22,459.18 

Expenses 
(a) Costof Contracts 

4993.77 
7,138.50 

7,867.31 
15,005.81 

4993.77 
7,13850 

7,867.31 
15,005.81 

(b) Employee benefits expense 
142429 

132084 
129342 

2,614.26 
142429 

132084 
1,293.42 

261426 

(c) Finance costs 
44247 

45313 
487.92 

941.05 
44247 

45313 
148792 

941.05 

(d) Depreciation and amortisation expense 
25598 

24919 
249.07 

498.26 
255.98 

249.19 
249.07 

498.26 

(e) Other Expenses 
67754 

72075 
56202 

1,282.76 
67789 

722.62 
562.06 

1,284.68 

Total expenses 
7,794.06 

9,882.41 
10,459.74 

20,342.15 
7,794.41 

9,884.28 |
 
10459.78 

20,344.06 

Profit before share of profit and loss of associates (1-2) 
701.93 

1,052.89 
1,064.14 

2,117.03 
701.58 

1,051.02 
1,064.10 

2,115.12 

|Add / (Less) : Share in profit / (loss) of associates 
- 

- 
- 

- 
1692 

5.09 
2005 

2514 

Profit before tax 
701.93 

1,052.89 
1,064.14 

2,117.03 
718.50 

1,056.11 
1,084.15 

2,140.26 
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Deferred tax liability / (asset) 
6674 

3942 
47.67 

87.09 
66.74 

39.42 
47.67 

87.09 

Tax of earlier years 
- 

- 
(214) 

(214) 
- 

- 
(2.14) 

(214) 

Net Profit for the period (before adjustment for Minority Interest) 
(5-6) 

507.77 
763.65 

81427 
1,577.91 

524.34 
766.87 

83427 
1,601.14 

Less: Share of Profit/(Loss) transferred to Minority Interest 
- 

- 
- 

- 
- 

- 
- 

- 

Profit for the year (after adjustment for Minority Interest) 
507.77 

763.65 
814.27 

1,577.91 
52434 

766.87 
83427 

1,601.14 

Paid-up equity share capital 
1,886.78 

1,886.78 
1,886.78 

1886.78 
1,886.78 

1,886.78 
1,886.78 

1,886.78 

(Face Value Rs.10/- per share) 

Reserve excluding Revaluation Reserves 
12,400.27 

1427287 

Earnings per share of Rs.10/- each (not annualised) 
(a) Basic- inRs. 

269 
405 

432 
836 

278 
406 

442 
849 

(b) Diluted-in Rs. 
69 

405 
432 

836 
278 

406 
142 

849 
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Particulars 
Standalone 

Consolidated 

Yearended 
|
 
Yearended | 

Vearended | 
Vearended 

30.09.2025 
| 

31.03.2025 | 
30.09.2025 | 

31.03.2025 
(Reviwed) 

(Audited) 
| 

(Reviwed) |
 

(Audited) 

A 
[EQUITY AND LIABILITIES 

1 
[shareholders’ funds 

Share capital 
1,886.78 

1,886.78 
1,886.78 

1,886.78 

Reserves and surplus 
12,908.04 

12,40027 |
 

14797.21 
1427287 

Sub-total - Shareholders' funds 
14,794.82 | 

 14287.05 | 
16,683.99 

16,159.65 

Minority interest 
B 

= 
. 

s 

2 
|Non-current liabilities 

Long-term borrowings 
525.27 

896.94 
525.27 

896.94 

Deferred taxiabilities (Net) 
23759 

17085 
237.59 

17085 

Long-term provisions 
20433 

21132 
20433 

21132 

Sub-total - Non-current liabilities 
967.19 

1,279.11 
967.19 

1,27911 

3 
|Current liabilities 

Short Term borrowings 
421814 

516637 
421814 

5166.37 

Trade payables 
- Due to Micro, and Small Enterprises 

566.93 
309.87 

567.37 
31032 

- Due to Other than Micro and Small Enterprises 
2517.73 

2,597.84 
2517.90 

2,598.01 

Other current liabilities 
3,478.81 

2,531.78 
347882 

2,531.79 

Short-term provisions 
47.91 

50.99 
47.91 

5099 

Sub-total - Current liabilities 
10,829.51 | _ 10,656.85 | 

10,830.15 
10,657.48 

TOTAL 
26,591.52 |

 
26,223.00 | 

2848132 
28,096.24 

B 
|ASSETS 

1 
|Non-currentassets 

Property, Plantand Equipments 
632055 

6,412.40 
632055 

6412.40 

Intangible Assets 
7.00 

973 
7.00 

973 

Intangible assets under development 
2431 

2235 
2431 

2235 

Non-currentinvestments 
3832 

3832 
1615.21 

1,598.29 

Deferred taxassets (net) 
- 

: 
- 

- 

Long-term loans and advances 
985.84 

821.28 
1,285.95 

112138 

Other non-current assets 
1,316.57 

902.18 
131657 

902.18 

Sub-total - Non-current assets 
8,692.60 

8,206.25 | 
_10,569.60 

10,066.33 

2 
|Currentassets 

Inventories 
496524 

541124 
4,965.24 

541124 

Trade receivables 
311841 

547205 
311841 

547205 

Unbilled Revenue 
3,953.56 

2,286.32 
3953.56 

2,28632 

Cash and bank balances 
3,666.55 

3,10571 
3,679.35 

311887 

Short-term loans and advances 
1,383.47 

54554 
1,383.47 

545.54 

Other current assets 
811.69 

1,195.90 
81169 

1,195.90 

Currentassets 
17,898.92 | 

1801675 | 
17.911.72 

18,029.91 

TOTAL 
26,591.52 |

 
26,223.00 | 

2848132 
28,096.24 
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Results 

1 
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12th November, 2025 

2 
The Companyis mainly engaged in the business of “design, engincering, fabrication, supply and installation of facade systems, Windows and CRP" and there is no other reportable business segment as per Accounting 

Standard (AS-17). 
3 

The Equity shares of the Company are listed on SME Stock Exchange as referred in chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 and hence exempted from compulsory 

adoption of Ind AS for preparation of Financial Statements vide Notification dated 16th February, 2015 issued by Ministry of Corporate Affairs. 

4 
The figures for the second halfyear ended on March 31, 2025 are the balancing figures between audited financial figures i

 respect of the full inancial year ended on 315t March, 2025 and limited reviewed year to 

date figures upto the first half year ended September 30, 2024. 

5 
The Figures for the corresponding previous half year / year have been reclassified/ regrouped wherever considered necessary. 

For 
and on b

e
h
a
l
f
 

of the Board 

Place : Thane 
Date: 12-11-2025 



INNOVATORS FACADE SYSTEMS LIMITED 

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2025 
Rs. In Lakhs 

A. Cash Flow from Operating Activities 

Net Profit before Tax 701.93 2,117.03 

Adjustments for: 
Depreciation and Amortisation 255.98 49826 

Finance Costs 44247 941.05 

(Profit)/loss on Sale / discard of Property Plant & Equipments - 027 

Interest income (86.36) (180.86) 

Operating Profit before Working Capital changes 1314.03 3,375.75 

Adjustments for: 
(Increase) / Decrease in Inventories 446.00 125216 

(Increase) / Decrease in Trade receivables 686.40 (2.30936) 

(Increase) / Decrease in Short term loans and advances (837.93) 53.77 

(Increase) / Decrease in Long term loans given & advances (137.14) 2288 

(Increase) / Decrease in Other current & Non-current assets (30.18) 52386 

Increase / (Decrease) in Trade payables 17695 (1,446.14) 

Increase / (Decrease) in Other current liabilties 947.03 (765.95) 

Increase / (Decrease) in Other non-current liabilties - (300.00) 

Increase / (Decrease) in Provisions (10.06) 6687 

CASH GENERATED FROM OPERATIONS 2,555.09 47385 

Income tax Paid (154.84) (14242) 

Net Cash inflow from/ (outflow) from Operating activities 2,400.25 33144 

B. Cash Flow from Investing Activities 

Purchase of Property Plant & Equipment's (including capital work in progress) (163:38) (648.01) 

Sale of property plant & equipments - 4364 

Maturity / (investments) in fixed deposits (32847) (550.21) 

Interest received 8636 180.86 

Net Cash inflow from/ (outflow) from Investing activities (405.49) (973.72) 

C. Cash Flow from Financing Activities 

Proceeds from borrowings - 5,039.11 

Repayment of borrowings (131991) (3291.24) 

Finance Cost (44247) (941.05) 

Net Cash inflow from/ (outflow) from Financing activities (1,762.39) 806.81 

Netincrease / (decrease) in cash and cash equivalents (A+B+C) 23237 164.52 

Add: Opening Cash and Bank Balances 

Cash in hand 3451 3214 

Bank balances 51461 352.46 

Closing Cash and Cash Equivalents 781.49 549.12 

Break up of Cash and Cash Equivalents 
Cash in hand 1571 3451 

Bank balances 765.78 514.61 
781.49 549.12 

Note: 
1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statements. 

2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary. 



INNOVATORS FACADE SYSTEMS LIMITED 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2
025 

(Rs. In I.as) 

Particulars 

A. Cash Flow from Operating Activities 

Net Profit before Tax 70158 2,115.12 

Adjustments for: 

Depreciation and Amortisation 
25598 498.26 

Finance Costs 
44247 941.05 

(Profit)/loss on Sale / discard of Property Plant & Equipments - 027 

Interest income (8636) (180.86) 

Operating Profit before Working Capital changes 1,313.68 3,373.84 

Adjustments for : 
(Increase) / Decrease in Inventories 446,00 1,25216 

(Increase) / Decrease in Trade receivables 686.40 (2,309.36) 

(Increase) / Decrease in Short term loans and advances (837.93) 53.77 

(Increase) / Decrease in Long term loans given & advances (137.15) 678 

(Increase) / Decrease in Other current & Non-current assets (30.18) 523.86 

Increase / (Decrease) in Trade payable 17695 (1,445.93) 

Increase / (Decrease) in Other current liabilties 947.03 (765.93) 

Increase / (Decrease) in Other non-current liabilties - (300.00) 

Increase / (Decrease) in Provisions (10.06) 66.87 

CASH GENERATED FROM OPERATIONS 2,554.73 456.07 

Income tax Paid (154.84) (14243) 

Net Cash inflow from/ (outflow) from Operating activities 2,399.89 313.64 

B. Cash Flow from Investing Activities 

Purchase of Property Plant & Equipment’s (including capital work in progress) (163.38) (648.01) 

Sale of property plant & equipments - 4364 

Maturity / (investments) in fixed deposits (32847) (550.21) 

Interest received 8636 180.86 

Net Cash inflow from/ (outflow) from Investing activities (405.49) (973.72) 

C. Cash Flow from Financing Activities 

Proceeds from borrowings - 5,039.11 

Repayment of borrowings (1319.91) (3291.24) 

Finance Cost (442.47) (941.05) 

Net Cash inflow from/ (outflow) from Financing activities (1,762.39) 806.81 

Net increase / (decrease) in cash and cash equivalents 232.01 146.73 

Opening Cash and Cash Equivalents 
Cash in hand 

43.16 42.05 

Bark balances 
519.12 373.51 

Closing Cash and Cash Equivalents 
794.29 562.28 

Break up of Cash and Cash Equivalents 

Cash in hand 
24.36 43.16 

Bank balances 
769.93 519.12 

794.29 562.28 

Note : 

1. Cash Flow Statement have been prepared on Indirect Method as prescribed u
nder Accounting Standard -3 on Cash Flow Statements 

2. Previous Year figures have been re-grouped and or re-arranged wher
ever considered necessary. 



2 oy DMKH & CO. 
Independent Auditor's review report on Unaudited Standalone Financial Results of 
Innovators Facade Systems Limited for the half year ended September 30, 2025 pursuant 
to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 (as amended). 

To, 

The Board of Directors 

Innovators Facade Systems Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial 
Results of Innovators Fagade Systems Limited (the “Company”), for the half year ended 
September 30, 2025 and the Standalone Statement of Assets and Liabilities as on date 
together with the notes thereon and Cash flow statement (the “Statement”). The 
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing 
Regulation, 2015”) (as amended). The Statement is the responsibility of the Company’s 
management and has been approved by the board of Directors. Our responsibility is to 
issue a report on the Statement based on our review. 

2. This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with recognition and 
measurement principles laid down in Accounting Standard 25 ‘“Interim Financial 
Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with 
relevant rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedure applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit 
and, accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 as 
above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with aforesaid accounting standard 

and other recognized accounting practices and policies have not disclosed the 

/ Mumbai - 400 069. 

Head Office.: Mumbai, Branch Office.: Pune | Ahmedabad | Gandhinagar | Surat | Vadodara | Ballari | Delhi | Udaipur 



information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For DM KH & Co. 

Chartered Accountants 

Firm Registration No.: 116886W 

Mamm 

Partner 

Membership No.:158020 

UDIN: 25158020BMJAAF5598 

2\ MUMBAI 
%, 

& 

Place: Mumbai 

Date: November 12, 2025



a5 ee——DMKH & CO. INDIA = CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of 
Innovators Fagade Systems Limited for the half year ended September 30, 2025 pursuant to 
the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
(as amended). 

To, 

The Board of Directors 
Innovators Fagade Systems Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
Innovators Facade Systems Limited (the “Holding Company”) and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group") for the half year 
ended September 30, 2025 and the consolidated Statement of Assets and Liabilities as on 
date together with the notes thereon and Cash flow statement (the “Statement”). The 

Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (the “Listing 

Regulation, 2015”). The Statement is the responsibility of the Holding Company’s 
management and has been approved by the board of Directors. Our responsibility is to issue a 

report on the Statement based on our review. 

2. This Statement, which is the responsibility of the Parent’s management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities : 

S. No. | Name of Subsidiaries Relitionship: 

1. Innovators Engineering Works Private Limited Subsidiary 

2. Innovators Contracting Works Private Limited Associate of Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 2 above, 

nothing has come to our attention that causes us to believe that the Statement has been 
prepared in all material respects in accordance with the applicable AC} ing_Standards 

S 
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prescribed under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and other recognized accounting practices and policies, and has 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We did not review the interim financial statements of 1 subsidiary included in the 
consolidated unaudited financial results, whose interim financial statements, before 
consolidation adjustments, reflect total assets of Rs. 1873.32 lakhs as at September 30, 2025 

and total revenues of Rs. Nil, total net profit after tax of Rs. (0.35) lakhs for the half year 
ended September 30, 2025, respectively, and cash flows (net) of Rs. (0.36) lakhs for the half 

year ended September 30, 2025, as considered in the Statement. These interim financial 
statements of the subsidiaries have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the report of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. Our conclusion on the Statement is not modified in respect of this matter. 

7. The consolidated unaudited financial results also include the Group’s share of net profit after 
tax of Rs. 16.92 lakhs half year ended September 30, 2025 as considered in the Statement, in 

respect of associate, based on their interim financial information which have not been 
reviewed by their auditors. According to the information and explanation given to us by the 

Management, this interim financial information is not material to the Group. Our conclusion 
on the Statement is not modified in respect of this matter. 

ForDMKH & Co. 

Chartered Accountants 

Manish Kankani 
Partner 
Membership No.:158020 
UDIN: 25158020BMJAAG8300 

Place: Mumbai 
Date: November 12, 2025



 

 

 

Annexure- A 

 

Sr. No Particulars  Details 

1 Name of person Ms. Vedashri Chandrashekhar 

Chaudhari 

2 Reason for change Resignation due to personal reasons 

3 Date of cessation 16th October, 2025 

4 Brief profile (In case of Appointment) 

 

Not Applicable 

5 Disclosure of relationships between 

directors (in case of appointment) 

Not Applicable 

6 Letter of Resignation along with 

detailed reason for resignation 

Attached 

7 Name of Listed entities in which the 

resigning director holds directorships, 

indicating the category of directorship 

& membership of board committees 

Not Applicable 

8 Confirmation that there is no other 

material reasons other than those 

provided  

Ms. Vedashri Chaudhari has confirmed 

that there are no material reasons for 

her resignation other than those 

mentioned in her resignation letter 

 

 




