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To,
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001
Scrip code- 541353

Subject: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations 2015 - Audited Financial Results for the Second half and

financial year ended 31* March, 2023.
Dear Sir,

We are submitting the Standalone and Consolidated Audited Financial Results along with the
Independent Auditors’ Report thereon of Innovators Facade Systems Limited for the second half year

and financial year ended 31* March, 2023.
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INNOVATORS FACADE SYSTEMS LIMITED
Regd Office : 204, B-65, Sector-1, Shanti Nagar, Mira Road (East). District: Thane - 401 107

CIN NO:U45200MH1999PLC120229

Tel No : +91 22 2811 2521, Fax No :, E-mail : cs@inovators.in,

Website: www.innovators.in

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2023

(Rs. In Lakhs)
Standalone C lidated
Particulars —
Half Year Ended Year Ended Half Year Ended Year Ended
31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022 31.03.2023 30.09.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Reviwed) (Audited) (Audited) (Audited) (Audited) [Reviwed) {Audited) (Audited) (Audited)
1|Income
(a) Revenue from Operations 10,910.03 7,206.55 5,919.80 1811658 8923.63 10,910.03 7,206.55 5919.80 18,116.58 8923.63
(b) Other income 5891 33.97 104.70 92.88 142.00 58.48 34.55 104.84 93.03 142.81
Total Income 10,968.95 7,240.52 6,024.50 18,209.47 9,065.63 10,968.52 7.241.10 6,024.64 18,209.62 9,066.44
2|Expenses
(a) Cost of Contracts 8,266.23 5,313.56 4,291.10 13579.79 6,009.77 8,266.23 5,313.56 4,291.10 13,579.79 6,025.11
(b) Employee benefits expense 1,060.66 812.03 756.13 1,872.69 1,261.79 1,060.66 812,03 75613 1,872.69 1,265.63
(c) Finance costs 35836 283.14 24633 641.50 451.66 358.36 283.14 24633 641.50 451.66
(d) Depreciation and amortisation expense (81.28) 37627 321.75 29499 610.82 (81.28) 376.27 321.75 29499 610.82
(Refer note 5 below)
(e) Other Expenses 501.52 344.29 303.62 845.81 600.44 503.89 344.49 304.43 84838 584.23
Total expenses 10,105.49 7,129.29 5,918.93 17.234.78 8,934.47 10,107.86 7,129.49 5,919.74 17,237.35 8,937.44
3| Profit before tax (3-4) 863.45 11123 105.57 974.68 131.16 860.65 111.61 104.90 97226 129.00
4| Tax expenses
Current tax 67.80 - - 67.80 - 67.80 - - 67.80 E
Deferred tax liability / (asset) (refer note__below) 71.69 (a.41) (19:32) 67.28 (45.22) 71.69 (4.41) (18.37) 6728 (44.27)
Tax of earlier years {4.95) - - (4.95) 13.37 (4.95) - - (495) 1337
5|Net Profit for the period (before adjustment for
Minority Interest) (5-6) 72891 115.64 124.89 844.55 163.01 726.11 116.02 123.27 842.13 159.90
Less: Share of Profit/(Loss) transferred to Minority
Interest % = 5 = - o= - L F: =
Profit for the year (after adjustment for Minority
Interest) 72891 115.64 124.89 844.55 163.01 72611 116.02 123.27 842.13 159.90
6|Paid-up equity share capital 1,886.78 1,886.78 1,886.78 1,886.78 1,886.78 1,886.78 1,866.78 1,886.78 1,886.78 1,886.78
(Face Value Rs.10/- per share)
7|Reserve excluding Revaluation Reserves 9305.77| 8461.22 11,145.28 10,303.15
8|Earnings per share of Rs.10/- each (not annualised)
(a) Basic- in Rs. 386 0.61 0.66 448 0.86 385 0.61 0.65 446 0.85
(b) Diluted- in Rs. 3.86 061 0.66 4.48 0.86 385 0.61 0.65 446 0.85




INNOVATORS FACADE SYSTEMS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2023

[Rs. in Lacs)
Particulars Standal Consolidated
Year ended Yearended | Yearended | Yearended
31.03.2023 31.03.2022 31.03.2023 | 31.03.2022
(Audited) (Audited) | (Audited) | (Audited
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
Share capital 1,886.78 1,886.78 1,886.78 1,886.78
Reserves and surplus 9305.77 8,461.22 11,145.28 10,303.15
Sub-total - Shareholders’ funds 11,192.55 10,348.00 13,032.07 12,189.93
Minority interest < - =
2 |Non-current liabilities
Long-term borrowings 1,037.44 788.30 1,037.44 79613
Deferred tax liabilities (Net) 1892 - 1892 =
Other non current liabilities 300.00 300.00 300.00 300.00
Long-term provisions 153.81 127.41 153.81 12741
Sub-total - Non-current liabilities 1,510.17 1,215.70 1,510.17 1,223.53
3 |Current liabilities
Short Term borrowings 281443 2,524.30 281443 252431
Trade payables
- Due to Micro, Small and Medium Enterprises 31513 584.45 31536 585.09
- Due to Other than Micro, Small and Medium Enterprises 560224 1,529.33 560225 1,53003
Other current liabilities 2,18532 81142 2,185.81 81721
Short-term provisions 9.88 3.85 9.88 3.85
Sub-total - Current liabilities 10,927.00 5453.34 10,927.71 5,460.49
TOTAL 23,629.72 17,017.05 25,469.95 18,873.96
B |ASSETS
1 |Non-current assets
Property, Plant and Equipments 4,730.29 395247 473029 395247
Capital work in progress - 170.01 - 170.01
Non-current investments 41.32 3832 1,560.41 1,560.41
Deferved tax assets (net) - 4836 - 4836
Long-term loans and advances 939.38 635.22 123690 93289
Other non-current assels 77896 472.69 778.96 472.69
Sub-total - Non-current assets 6,489.95 5,317.06 8,306.57 7,136.82
2 |Current assets
Inventories 8,289.90 4,685.69 8,289.90 4,685.69
Trade receivables 3,450.82 221201 345082 221201
Unbilled Revenue 1,837.80 2,242.38 1,837.80 224238
Cash and bank balances 1,579.00 1,117.84 1,602.23 1,15291
Short-term loans and advances 923.84 764.30 924.21 76638
Other current assets 1,058.40 677.77 1,058.40 67777
Sub-total - Current assets 17,139.77 11,699.99 17,163.37 11,737.13
TOTAL Nun.nvu.w.d 17,017.05 25,469.95 18,873.96




INNOVATORS FAGADE SYSTEMS LIMITED

Notes; to Financial Results
1 The audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 29th May, 2023
2 The Company is mainly engaged in the business of “design, engineering, fabrication, supply and installation of facade systems, Windows and CRP” and there is no other reportable business segment as per Accounting Standard (AS-17).

3 The Equity shares of the Company are listed on SME Stock Exchange as referred in chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 and hence exempted from compulsory adoption of Ind AS for
preparation of Financial Statements vide Notification dated 16th February, 2015 issued by Ministry of Corporate Affairs.

4 During the second half year period, a search operation under the GST Act was conducted at the premises of the Company by the DGGI. During the search operation, the Company has paid Rs. 250.00 lakhs “Under Protest” by reversal
of input credit through filing of DRC-03. The management is confident for its outcome in the Company’s favour and receipt back of amount paid under protest and hence no provision for the same is being considered necessary
in the books of accounts.

5 During the second half year ended on 31st March, 2023, based on assessment of technical and other factors and for the better presentation of financial the Company
method to SLM method w.e.f. 1" April, 2022 onwards. The effect of this change, being the change in accounting estimates, has been given prospectively from the begining of financial year in the
account. Due to such change the depreciation and amortisation expense is lower and profit before tax is higher by Rs. 429.82 lakhs and earning per share is higher by Rs. 2.28 per share for the year ended on 31"
compared to depreciation and amortisation amount which would have been under the previous method. The negative amount of Depreciation and amortisation amount for second half year ended on 31st March, 2023 is onaccount
of reversal of Rs. 198.59 lakhs pertaining to first half year ended on 30th September, 2022 due to change in method of Depreciation weef. 1st April, 2022,

has changed the method of depreciation from WDV
statement of profit and loss
March, 2023 as

6 The figures for the second half year ended on March 31, 2023 and March 31, 2022 are the balancing fig b audited fi ial figures in respect of the full financial year ended on 31st March, 2023 and 31st March, 2022 and
published unaudited year to date figures upto the first half ended September 30, 2022 and September 30, 2021, respectively.
7 The Figures for the corresponding previous half year / year have been reclassified/ regrouped wh idered necessary.
Place : Thane

Date: 29th May, 2023




INNOVATORS FACADE SYSTEMS LIMITED
AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2023

(Rs. In Lakhs)
i '_ ‘7:'YearEn;led
% mm&h&oz@&iimﬁaxﬁ 31,2022

A. Cash Flow from Operating Activities

Net Profit before Tax 974.68 131.16
Adjustments for:

Depreciation and Amortisation 294.99 610.82
Finance Costs 641.50 451.66
Loss on Property Plant & Equipments discarded 0.42 2540
(Profit) /loss on Sale of Property Plant & Equipments - (60.34)
Interest income (76.04) (41.12)
Operating Profit before Working Capital changes 1,835.56 1,117.58
Adjustments for;

(Increase) / Decrease in Inventories (3,604.21) (2,081.78)
(Increase) / Decrease in Trade receivables (834.24) (134.73)
(Increase) / Decrease in Short term loans and advances (159.54) (282.04)
(Increase) / Decrease in Long term loans given & advances (221.48) (125.78)
(Increase) / Decrease in Other current & Non-current assets (446.31) 889.18
Increase / (Decrease) in Trade payables 3,803.60 674.87
Increase / (Decrease) in Other current liabilties 1,374.00 448.28
Increase / (Decrease) in Other non current liabilties . 300.00
Increase / (Decrease) in Provisions 3242 4918
CASH GENERATED FROM OPERATIONS 1,779.81 854.75
Income tax Paid (145.58) 8734
Net Cash inflow from/ (outflow) from Operating activities 1,634.22 942.10
B. Cash Flow from Investing Activities

Purchase of property plant & equipments (903.23) (1,083.45)
Sale of property plant & equipments - 77.51
Investments in Subsidiary Companies (3.00) =
Maturity / (investments) in fixed deposits (713.88) (375.38)
Interest received 76.04 41.12
Net Cash inflow from/ (outflow) from Investing activities (1,544.08) (1,340.21)
C. Cash Flow from Financing Activities

Proceeds from borrowings 1,183.82 2,206.45
Repayment of borrowings (644.55) (1,357.94)
Finance Cost (641.50) (451.66)
Net Cash inflow from/ (outflow) from Financing activities (102.23) 396.86
Net increase / (decrease) in cash and cash equivalents (A+B+C) (12.09) (1.25)
Add: Opening Cash and Bank Balances

Cash and Cash Equivalents

Cash in hand 29.49 38.04
Banl balances 26.73 1944
Closing Cash and Cash Equivalents 44.14 56.22

Break up of Cash and Cash Equivalents

Cash and Cash Equivalents

Cash in hand 3.82 2949

Bank balances 40.32 26.73
44,14 56.22

Note:

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statements.
2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary.




INNOVATORS FACADE SYSTEMS LIMITED

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2023

- (Rs. In Lalkhs)
ﬁzwhgwwﬁ. TV TR - Year Ended Year Ended
kit G N WS o i Marchi31,2023 March 31,2022

A. Cash Flow from Operating Activities
Net Profit before Tax 97226 129.00
Adjustments for:
Depreciation and Amortisation 29499 61081
Finance Costs 641.50 451.66
Loss on Property Plant & Equipments discarded 0.42 2540
(Profit)/Loss on Sale of Property Plant & Equipments . [60.34)
Interest income (76.04) (41.12)
Operating Profit before Working Capital changes 1,833.15 1,11541
Adjustrents for :
(Increase) / Decrease in Inventories (3,604.21) (2,081.78)
(Increase) / Decrease in Trade receivables (834.24) (134.73)
(Increase) / Decrease in Short term loans and advances (157.83) (273.16)
(Increase) / Decrease in Long term loans given & advances (221.34) (130.31)
(Increase) / Decrease in Other current & Non-current assets [446.32) 957 86
Increase / (Decrease) in Trade payable 380248 67487
Increase / (Decrease) in Other current liabilties 1,368.65 43431
Increase / (Decrease) in Other non current liabilties - 300,00
Increase / (Decrease) in Provisions 3242 4541
CASH GENERATED FROM OPERATIONS 1,772.76 907.88
Income tax Paid (14558 8497
Net Cash inflow from/ (outflow) from Operating activities 1,627.18 992.85
B. Cash Flow from Investing Activities
Purchase of property plant & equipments (903.23) (1,083.45)
Sale of property plant & equipments . 77.51
Maturity / (investments) in fixed deposits (693.88) (464.07)
Interest received 76.04 4112
Net Cash inflow from/ (outflow) from Investing activities (1,521.08) (1,428.89)
C. Cash Flow from Financing Activities
Proceeds from borrowings 1,183.82 2,20645
Repayment of borrowings (652.39]) (1,35794)
Finance Cost (641.50) (451.66)
Net Cash inflow from/ (outflow]) from Financing activities (110.07) 396.85
Net increase / (decrease) in cash and cash equivalents (3.97) (39.19)
Opening Cash and Cash Equivalents
Cash in hand 4139 3asas
Bank balances 2995 7165
Closing Cash and Cash Equivalents 67.37 71.34
Break up of Cash and Cash Equivalents
Cash in hand 1852 4139
Bank balances 48.85 2995
67.37 71.34
Note :

1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statements

2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary.




SGCO&Co.LLP

Charierad Agcounianis

Independent Auditor's Report on Half Yearly Financial Results and Year Ended Financial Results
pursuant 1o the Reguwanon 33 of ine SEBI (Listung Obiigauons and Disclosure Reguiremems)
Regulations 2015 (As Amended)

To the Board of Directors of Innovators Fagade Systems Limited
Rewvort oin the Audit of Staiidalone Financial Results

Cpinion

We nave audiied The AGoompanying standalune H1|||U'A| financial tetiull:s of Innovators ragage .:;y:_‘ilt:lllbi
Limited (hereinalte refeired to as the Company’] tor the six moiths peiicd ended and vear snded 31 Maich
2073 {'the Statement’), attached herewith, being submitted b'y the Lompany pursuant o the requirement ot
Reguiauon 33 of the SEBI (Lisung Obugations anu Disclosure Reguiremerns) Reguiatons, 2015, 4s amended
“Listing Regulations’)

QU OpIIon ana 10 e Dest a1 Our INTormation and acCording o e xXplanalons given 1o us, the aroresald
Statement:

{1} I1s presented In accordance with the requirements of Requtation 33 ot the Listing Regulations in this regard:
anc

H) give a true and falr view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“'the Act’), as amended, ang other accounting principles generally accepted
In india, of net profit and other financial nformation of ine Company tor the six monins period ended ana year
ended 31 Maich 2023

Basis ror Opinion

We conduciad our audit In accordance with the Standards on Auditing {SAS; specified under sectioit 143(10)
of the Act. Our responsibilities under those Standards are turther descriped in the Auditor's Responsibilities
io1 the Auar 01 lne Slanudione Fnancial Resulls secuon o our repoil. e are Inuepenoent ol ine Company
n accordance with the Code of Ethics issued by the Institute of Charlered Accountants of india together with
the ethical requirements that are relevant (o our audil of the tinancial statements under the picvisions of the
Act and the Rules thereunder, and we have tuihilled our other ethical responsibilities in accordance with these
requirements and ine 1CA1 s Code of Finics

NH IIQHHUH HIHT e Hlld“ H\iid!—!l’ll:!—.‘ ]UfH]HHU h\l’ 58 'i!]ﬂ:ililt'llt Al HPIJIIJI II'IH‘H 1 pl()\lldl—! o ksl flll Ln
apmnn
I
' !
4A, Kaledonia, Tel. +91 22 5625 6363 i-11263
“na Fioor Sahar Roaa Fax. +81 22 6625 6364 i \t
Near Andhen Siation, E-miail. info@sgeo.co.in N
andherl (ast), WWW.SCO.CON L =

Muinban - 400 069
Mumbai » Delhi



5GCO&Co.LLr

Cnarere AGCOUNLARTS

Board of Directors’ Responsibiiities for the Standaione Financial Resuits

Ihis Statement have been prepared on the basis of the annual standalone linancial statements. 'he
Company’s Eoard of LIrectors are responsible 1or the preparation and preseniation of this statement thal
give a true and far view of the nel profit and olner finencial intormation 10 accorgance with the accouning
standards prescribed under Section 133 of the Act as amended issued thereunder and other accounting
principles generally accepted in India and in compliance with Fequlation 33 of the Listing Fegulations. The
Board of Direciors of the Lompany are responsibie for mamnienance of adeguate accounting recoras in
aecorgance with the pm\u‘im[mﬁ of the Act fo ::ialrF,‘gualdfng al the asseis ol he COlﬂp'dlly ana foi pu—!vet]hug
and detecting frauds and other irreqularities, selection and apD”CGUOH of aporooriate accounting pO“CieS:
making [udgmentis and esumates that are reasonable ana prudent: and the design 'mptementation and
mamienance of adequare imemal inancial controls, thar were operaung effectively for ensurnng accuracy and
compieteness of the accouniing records, relevant (o the preparation and presentation of ihe Statement that
give a lrue and fair view and are Iree from matenal misstatement, whether due to fraud or eror, which have
npeen used 1or the purpose Ot preparation of the Staicment Dy the LIrectors or the L.ampany, as aroresaid

In preparing the Statement, the Board of Direclors of the Company are responsible for assessing the ability
of the Lompany to continue as a going concerr, disclosing, as applicable, matters related 1o going concern
and using the going concern basis of accounting uniess the Boara of Directors efther ntends 1o liquidate the
Company or to cease operations. or has no realistic alternative but to do so.

Ihe Board of Lirectors of the Company are responsidie tor overseeng the financial repomng process of the
Compay.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resulls

Uith t:UJl—:L;ﬁve:s A 10 :mtﬂin lﬁasunauk ghsiiiance ahuul whethur the Sfafefilt—litl das A whnle AlE HEE O
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinian.
Reasonable assurance is a fugh level of assurance but IS not a guarantee that an audit conducted in
ACCOMAANCE Wil 5}-\3 Wi Haways aelecl d Malerldl missiamement wnen 11 2xIs1s NIISSIEI[EH'IPI'II‘: Can anse mom
fraud or error and are considered material if individually or in the aygregate, they could reasonably be
expected fo Influence the economic decisions G users taken on the basis of these statement.

As pan of an audit in avcotaance with SAS, we exercise professional juugment and maintain proiessional
SCePucism Nrougnout ine auait. e Atsc

e |dentiiv and assess the risks of material misstatement of the Statement. whether due fo fraud or error
design ana perform audil procedures esponsive {0 those nsks ane obtain audit evigence nar is
sufficient and appropriate 10 provide a basis for our opinion. The risk of not detecting a matenial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coliusion. iorgeiy, intentional omissiciis. misrepresentations. ui the vveiride of inteinal control

e (Ubtain an unaerstanding of Internal contot reievant to the audit in order 1o design audit procedures
that are appiopriale i the circumslances. Undei Section 143(3) (1) of the Act, we are alsc resporsible
for expressing our opinion on whether the @ M_!laa adeyuaie inieinai financial controls with

g =
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$6CO&Co.LLr

Chasteres Accouniants

reterence 10 standalone financial statements In place and the operating =ffectiveness of such
controls,

» [vajyate tne appropnareness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone financial results made by the Board of Directors

» Conciude on the approprateness of the Board of Direciors use of the going concern pasis of
accounting and, basea on me audit evidence obtained, wnether a matenal uncertainty exists reiated
10 2vents or conditions that may cast significant doubt on the ability of the Company to confinue as a
Jyoing concern.

® T 'we conclude that a material uncertainly exists, we are required o draw atention in our augifors
ieport to the related disclosures in the slatement or, It such disclosures are inadeguate, o modify
our opinion, Sur conclusions are based on he audil evidence oblained up to the date o our audiion's
[EPOrL, HOowever, TUIUre events or COnaimons may cause ne Lompany 10 cease 10 Conunueg as a goling
concern.

. Cdludie thu UYELAN DS h"llll:lulh' AT GUITIETL O e S[Hu;:ln(—:m NCIUING INe aIsLIosures,
and wherner the Siatement represent e UNGenyINg TANSACIONS and evenis In a manner mat
achieves fair oresentation.

Ne communicate with those charged with govemance of the Company of which we are the independent
duaiors regarding, among omner matters  he planned SCope and uming of e 3udin ang signmcant aual
Indings, INClUdINg any signmcant deficiencies (n internal contral that we entiry dunng our audtt,

'We also provide those charged with governance with a statement *hat we have complied with relevant ethical
Tequiremertls regaliing intependence, dna 0 commuriedgle with therm il relauensnips anda otner matiers mnat
may reasonanly be thougnt to gear on our independence and ‘where applicable, related sateguards

Other Matters

1. The Statement include the results for the six months period ended 31 March 2023 beiig the balancing
figure between the audited figures in respect of the full tinancial year ended 371 March 2023 and
corresponding hafl year in the previous vear neing the saiancing ligures between the audited igures
in respect of the full finanial year and flie publisned unaudited year w0 Jate ngures up 1w ihe nail
yeai ended of the relevant financlal year which were subject (o limited review by us, Cur opinion is
not qualitied on this matter

For SGCO&Cu LLP
Chartered Accountanis
Firni’s Registration No. 11208TWAWVT00184

Suresn
Pariner !, !L §
Membershio No. 044739 N o Date: 291 May 2023

UUIN: 23044 739BGUNONT476 Flace: Mumpal



SGCO& Co.LLP

-
Chariereg Accountanis

Ingependent Auditor's Report on Half Yearly Financial Resuits and Year Ended Consolidated
Financiai Resuits pursuant fo the keguiation 33 of the SEBI (Listing Obliganons and Disciosure

Requiremenis) Regulahons 2015 (As amended)

To the Board of Directors ot Innovators Facade Systems Limited
Repori on the Audit ol Consolidaied Financial Resuits
Upinion

We have auditled the accompanving Consolidaied annual finél icial resulis of Innovators Fagade Syslerns
Limited ("Holding Company”) and its subsidiary (holding company and fts subsidiary together referred ic as
“the Group'} for the six monins period ended and year enaed 31 Marcn 2023 (the Siatement), attached
nerewiit Deing supmney vy the Hoiding Company pursuan w ihe iequiement of Reguiaton 33 of ine SE8I
(Listing Obligations and Disclosuie Requirements) Regulations, 2015 as amended {Listing Regulations

in oUr opinion ana w e pest or our INformaton and according IC N explanaltions Jiven 1o us, e aroresaid
Statement:

{1} InCludes the results of the 1ollowing entiies

S 1InOvalors |‘Hl,'3de Syslem_w Limited iParent Company)

b Innovators Engineering Works Private Limited [Subsidiary)

C Inhovators Fagade solutions (Norh) Pnvate Limited (subsidiary- w. 8. 1. 3 April ZUZZ
d nnovaiors Fagade Solunons (South) Privaie Limited (Subsidiary- w. e f & Aprit 2022)
innovaiors Fagade Soluticns (West) Private Lirmied (Subsidiary- w e f. 319 Apiil 2022

LL

(i1} ts presenied In accordance with the requirements of Reguiaticn 33 ol the Listing Reguiations in this regard;
ana

{i3l) Qive a true and Tair view 1 conformity with the applicable accounting standards prescribed under section
133 01the ( Ompanies Aot 20715 ("the Act ), 35 amended, and other dCCOUNTNG principles generaity acceped
i India, of consolidaied nel piofit and oiner financial inforimation of the Grouap for iie six monins period suded

and year ended 371 March 2023
Basis for upmon

We conducted our audil in accordance with ihe Standards on Auditing (S5As) specified under section 143(10)
OF the Act. ur responsibiigs Jnder 10ose Standards afe uriner deseiiped L e Auditor's Responsivilities

for the Audn of the Consoiia F‘ﬂ\i{ FIQE‘E@L&‘?W&%SECU NALOUEIEPPEL ¢ oocr = |

ol
near Ananen Station E-mall. info@sgco. co.in . \.
Andheii (East), WWW.SgC0.c0.ID | ‘ bl |
Mumba; - 400 069 vl
Ve fell
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SGCO&Co.LLr

Chariered Accountanis

Wa are Ingependent of the Group in accoraance with the Code of Ethics 1ssued by the msutute of Chartered
Actountants af India fogether with the ethical requiremenis that are relevant fo our audit of the financal
slaternents under the provisions of the Act and the Rules thereunder, and we nave tulfilled our other ethical
responsibilittes n accordance with these raguirements and the (CAI's Code of Zthics

We beleve that ihe audit evidence obiained by us s sufficient ana apprepnate i provide a sasis for our
opinion

Board of Directors Responsibiiities ror the Consolidated Financial Resuits

This Slatement nave been prepaiad on the basis of the annual Consclidated financial statemenis

The Holding Company's Board of Lirectors are respensible for he preparation and presentation of this
Staement thar give a irue and fan wew o1 the ner proft ana omner financial information of the Group In
accordance with the accounting standards presciibed ander 3ection 133 ol the Act, as amendeo issued
thereunder and ather accounting principles Jenerally accepted i India and in compliance with Regulation 33
of tne Listing Reguiatiens. The Boara of Lirectors of tne Group are responsibie 1or mantenarice of agequate
ACCOUNTING recuras i accoroance wiin e provisions of e Act 101 saieguarding of the assers of e Group
and for preventing and deteciing frauds and other irreguianities, selection and application of appropiiaie
accounting policies; making judgments and estimates that are reasonable and prudent; and the desgn,
impiementation and mamenance of adequare emal financial “onTrois, NAT were operaung etiectvery for
ensufing accuracy and comoleteness of the accounting records ielevant to *he oreparation and bresentation
of the Statement that give a true and fair view and are free from material misstatement, whether due tc fraud
or error. Wnichn nave pesn used 1or tne pUrpose or preparanon of the statement Dy the LIreciors or e H0|Ulng
Company, 28 aiuiesdi

In Jiepaiing tne Statement, the Board of Directors of the Compariies included in the Gfuup ale IGDpUlISibiC
[0F a85e831g the ability of the Lroup o continue as a Joing concern, 4isclosing, as apphcable, matlers relaied
[0 gong concem and Usmag e going concern Dasis o accouniing uniess ine doara of Directors ritner INienns

O Hwdaig e .:'I‘uup Of 10 cease opeialions, o nas no realisic alternative oul i do s0

e respective Board of LIreclors ot the Lompanies Inciuded in the Lroup are responsible tor overseeing he
nancial reporiing orocess of the Company

Auditor's Responsibilities tor the Audit of the Consoiidated Financial Resulis

Jur objectives are 10 0Dl reasonable assurance anoul whemer (he sialement as a whole are free irom
material missiatement. whether due to fraud or error, and © issue an auditor's repoit that includes our opinioi

Reasonaple assurance is a high level ol assurance. out 1s not a gquarantee that an audit conducted m
accordance with SAs will always aelect 2 marerial missiaiemant wnen I exIsts MIsstaiements can arise mom

fr;—u 1 or efror and ae considered material it ndividually or in the aggll-!gi:“.e ney I:[ll]l(l lHd:jllI'len! bl—
expecied 1o influence the econoimic decisions of users taker on the basis of these Slatemenl=—""=,
e, - A
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As part of an audit in accordance with SAs, we exercise professional judament and maintain professional
sceticism throughout the audit. We also:

+ dentify and assess the nsks ot matenat misstatement of the Statement, whether due to traud or error
desiain and perform audit procedures responsive to those risks, and obtain audit evidence thal is
sufficient and appropriate to provide a basis for our opinion. The risk of nof deiecting a material
MISSTAIEMEnNT rBSUIlillg oM waud 1§ nigner ihan for one resulinng from error. as Ir-’-]Ud may Involve
collusion, ‘orgery, intentional omissions, misrepresentations, of the override of internal control

. OUlblll dll LINUETSIATNOINY L illlbllldl l}UIItlUI T 10 1re 'ciudi'l i urag {u de:ﬂgn dUuiL Proceadues
that are appropriate in the circumstances. Jnaer section 14.3(3) (1) of tne Act, we are aiso responsible
for expressing our opinien on whether the Holding company has adequate internal financial controls
with reference o financial statements in place and the operating effectiveness of such contrals

« Evaluate the appropriateness of accounting poiicies used and the reasonableness of accounting
estimates and related disclosures made by the Board ot Diractors

« Conciude on the approprateness of the Boaro of Directors use of e going concern pasis of
accounting and, based on the audit evidence cbtained, whether a matenal uncertainty exists related
i events or conditions that may casl sianificant doubt on the ability of the Groug © conlinue as a
guing convenn I we conclude thal a malenal unceranty exisls, we are requied 10 diaw dlieniun in
our auditor' s report 1o The refated disclosures in the Siatement or, i such isciosures are magequare
to modity our apinien Our conclusions are based on the audit evidence obtained up 10 the date of
our auditor's report. However future events or conditions may cause the Group fo cease to confinue
as a going concerr

= Fvaluate the overall presentation, structure and content of the Statement. including the disclosures,
and whether the Stalement represent the underlying transactions and events in a manner thal
achieves fall presentation.

Jbtain sutficient appropriate audit evidence regarding the financial results/financial informaten cf the
enfilies withiin the Gruup o CAPIESS ail Upjﬁlull ot the consolidaied Financial Results We aie
respunsible 101 the direction supervision ana peronnance of the audit of inancial information ol such
ENiNes NCiiaed in e consoiiaaea nnanciat resuis o1 Wnich we are e ingependent auaiors.

We comimunicale wiin ihose charged wilhi govertiance of the nuluing Lompdty anu such other entities
INCINAEd N e consoiaaen financial resuns of wnicn we are e Inaepenaent auditors regaraing, among
other matters, the planned scope and timing of the audit and significant audit Ilndlngs meluding any SlgnITican'f
deficiencies in internal control that we identify during oui audit.

We aiso provige ose cnargeq wiifl GOVermance wiin a stalement (hat we nave compliea wiin relevant etnical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thouant lo bear on our independence. and where applicable. related safeguards

e also perrormen proceaures 1N accoraance with me circular 1Issued by the SEBI unoer Reguiation 33(8)
ot the Listing Requiations, as amended (o the extent applicable e
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Other Matters

'. Thl;‘ :IIIIHIHI[]FIIHH ﬁll'dm:u-tl resiilis inclitde the resulis for |he naif el 31 MHr 1l 7[:'2"5 AN The
COMTesponaing naif year in te previous year being e baiancing ‘igures petween the auditec
figures In respect of the full financial year and the published unaudited vear to date figures up to
the half vear ended of the relevani financial vear which were subiect (o limited review by us. Our
ppinion is nof qualified on this matier

ForSGCO&Co LLF
Cnartered AccoUniants
Firm’s Registration No. 112081TWAW100184

Suresh

Partner
Membership No. (44739
UDIN. 23044739BGUNOO4RBE

Date. 29" May 2023
Place: Mumbali
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