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Dear Sir,

Sub: Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations 2015 — Un-audited Financial

Result for the half year ended 30'" September, 2023.

We are submitting the Standalone & Consolidated un-audited Financial Result along
with the Limited Review Report on Unaudited Standalone and Consolidated Financial
Result of the Innovators Facade Systems Limited for the half year ended 30

September, 2023.

Kindly take the same on record.

(Radhika Agarwal)

Company Secretary & Compliance officer
Mem No. A48119
Date: 09" November 2023

Place: Thane

Encl: As Above
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SGCO&Co.LLP

Chartered Accountants

Limited Review Report on the Unaudited Standalone Financial Results of Innovators Fagade Systems
Limited for the half year ended September 30, 2023 pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 (as amended).

The Board of Directors
Innovators Fagade Systems Limited

1,

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Innovators Facade Systems Limited (the “Company”), for the half year ended September 30,
2023 and the consolidated Statement of Assets and Liabilities as on date together with the
notes thereon and Cash flow statement (the “Statement”). The Statement has been prepared
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulation, 2015") (as amended). The
Statement is the responsibility of the Company's management and has been approved by the
board of Directors. Our responsibility is to issue a report on the Statement based on our review.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 "Interim Financial Reporting” as prescribed
under Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility is to issue

a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.
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SGCO&COLLP

Chartered Accouniants

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 as above,
nothing has come fo our attention that causes us to believe that the accompanying Statement,
prepared in accordance with aforesaid accounting standard and other recognized accounting
practices and policies have not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended read with Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016 the
manner in which it is fo be disclosed, or that it contains any material misstatement..

ForSGCO&Co.LLP
Chartered Accountants
Firm’s Registration No. 112081TW/W100184

Suresh Murarka

A &

AS N\
Partner ﬂ{f
Mem. No. 044739 (x \
UDIN: 23044739BGUNZP5212 A\

Date: 9" November, 2023
Place: Mumbai



SGCO&Co.LLP

"Chartered Accountants

Limited Review Report on the Unaudited Consolidated Financial Results of Innovators
Fagade Systems Limited for the half year ended September 30,2023 pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

(as amended).

The Board of Directors
Innovators Fagade Systems Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results of
Innovators ' Fagade Systems Limited (the "Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group") for the half year
ended September 30, 2023 and the standalone Statement of Assets and Liabilities as on date
together with the notes thereon and Cash flow statement (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (the “Listing Regulation, 20157).
The Statement is the responsibility of the Holding Company’s management and has been
approved by the board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedure applied to financial data and thus provides less
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SGCO&COLLP

Chattored Accountants

assurance than an audit. We have not performed an audit and, accordingly, we do not express

an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities :

S.No. | Name of Subsidiaries Relationship
1) Innovators Engineering Works Private Limited Subsidiary
2. | Innovators Fagade Solutions (West) Private Limited Subsidiary
3. | Innovators Fagade Solutions (North} Private Limited Subsidiary
-4 Innovators Fagade Solutions (South) Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 2 above,
nothing has come fo our attention that causes us to believe that the Statement has been
prepared in all material respects in accordance with the applicable Accounting Standards
prescribed under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies, and has
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it

contains any material misstatement.

ForSGCO&Co.LLP
Chartered Accountants
Firm’s Registration No. 112081W/W100184

Suresh Murarka
Partner
Mem. No. 044739

UDIN: 23044739BGUNZQ5453
Date: 9t November 2023

Place: Mumbai




INNOVATORS FACADE SYSTEMS LIMITED
Regd Office : 204, B-65, Sector-1, Shanti Nagar, Mira Road [East). District: ’l’ham! . 4])1 167
CIN NO:U45200MH1999PLC120229 :

‘rl‘l No ;491 222 2811 2521, Fax No 3, E-inail : cs@;mvamrs.tn,

Wbbs:ta. ww.innmwl:urs.!n

UNAUDITED maucw. kr.stms FUR THE HALF YEAR ENDED so-m smmza, zoza L

. Y . {Ra.inLacs]
_ ; “Standal Eansalidated
e Haif Year Ended Year Ended . Half Year Ended Year Ended
30,09.2623 | 31032023 | 30092072 | 31.032023 | 30092023 | 31032023 | 30022027 | 11.03.2023
ARpviwed) | (Audited) |- (Reviwed) | (Audited) | {Reviwed) | (Audited) | {Reviwed) | (Audited)
1 |mcome ! A o . - :
|(a) Revenue frem Operetions 1003480 | . 1091003 720655 [ 1811658 |. - 10,034.90 10,910.03 720655 1811458 |
[b) Other income 11913 | 5891 3397 . 9288 | 11933 58.48 34.55 93.04
|Total Income 10,5404 1096895| 724952 1820947 10,154.04 |  10,968.52 724110 | 18,209.62
(a) cmnfﬁnm | 726221 826623 | 531356 | 13579.79 7,262.21 | 826623 | 5313561 13,579.79
{h) Erployee benefits expense 112593 1,060.66 ‘g1202 | 187260 1,12593 |  §060.66 | £12.03 187268
[c) Finance costs. : 38481 35836 28334 64150 © 3B4.81 358,35 28314 641.50
{d) Dcpfeﬁaﬂnnandammnouemm;_-;_ 17396 Cgsl2ey| - o 3 . 29499 17396 [31133- 37627 254.99
{Refer note 4 below) : g - S CR o R B i e 3
{e} Other Expenses 52850 50452 | 344264 . p45.1 57869 sos 9\3. 344.49 246.38
Total expenses 947541 | 10,0549 | 7,32929 | 1723478 | 947559 | 10,107.86 712949  17,237.35
3 |Profit before tax (3-4) §78.63 86345 © 11123 - 97458 67844 | se0es| . 11161 97226
4 Tax expenses ED : e i 1 i i
1 currestrax =~ 170.22 6780 | z, 67.80 17022 er80 . 67.20
Beferred tax llability / [asset) 3.23 7188 | {a41) 6728 | B - (R 4 B B R -2 ) $7.24 |-
Tax of eartier years - (495 2o (455] R RN (- S {455
5 Inet Profit for the period (before adjustment for s T | . A R |
anrity!mz‘elt] 5-9) 50517 FeRIL}T 31544 a4455 50499 | TGk - 11602 © 94217 |
Less: s_hm-ﬂf?rnﬁ:;c;m; transferred bo Minority Interest | - - INOC T AR I e L
ProfitTor the year (after sdjostment for Minority - | : 2 _ B : _
Interest) r 565,17 72891 115.64 844.55 504.99 | 725.11 116.02 842.13
6 [Paid-up equity share eapital 1,886.76 188678 1,886.78 1,886.78 188678 | 188678 1,886.78 | 1,886.78
(Face Value Rs.10/- per share) i
7 |Reserve excluding Revaluation Reserves 9305.77 11,145.28
8  |Earnlngs per share of Rs.10/- each {not annualised)
{2} Basic-ln Rs, 248 | 386 081 4.48 268 | 185 061 146 |
{tb} Diluted-in Rs 2.68 186 861 4.48 268 385 .61 3,46
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INNOVATORS FACADE SYSTEMS LIMITED
UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023

[R5, in Lagcs]

. Pargiculavs Ha,ll ’r’ear‘ Ended Year Ended
4 Fepiember 30, 2023 March 31, 2025
A. Cash Fiew from Operating Actmtms ' '
Net Profit before Tax - 678,43 974,68
Adjustments for:
Depreciation and Amortisatlou 173986 294.99
Finance Costs 38481 641.50
{Profit}floss on Sale / discard of Property Plant & Equipments 21.28 042
interest income . {44.06) (76.04)
Operating Profit before Woerking Capital changes = 1 214.62 1,835.56
{Increase) / Decrease in Inventories 1,162.06 {3.604.21)
(Increase) / Decrease in Trade recelvables (249,633 (834.24)
(Increase) / Decrease in Short term loans and advances (146.36} (165.13)
{Increase) / Decrease in Long term loans given & advances 107.55 (221.48)
{Increase) / Decrease In Other current & Non-current assets {453.38) {446.,31)
Increase / (Decrease) in Trade payables (727.38) 3,803.59
Increase / {Decrease} in Other curvent liabilties (1,132.14} 1,373.91
Increase / (Decrease) in Provisions 8.07 3242
CASH GENERATED FROM OPEW&TIONS ; E (216.58)" 1,774.11
lncomr: tax Paid {144,093 {145.59)
Net Cash inflow from/ (outflow) from Operating activities {360.68) 1,628,52
B. Cash Flow from Investing ﬁcﬁv:ﬁes ;
Purchase of Property Plant & Equipment’s [irml‘udlng capital work in progress) {1061, 88) (903,23}
Sale of property plant & equipments 23439, .
[nvestments in Subsidiary Companies » {3.00)
Maturity / {investments) in fixed deposns {31941} {713.88)
Interest received i 44.96 _76.04
Net Cash inflow from/ (outflow} from Investing activities _(1.102.85) " {1,544.08)
C. Cash Flew from Financing Activities ;
-Proceeds from borrowings -.3,476.83 1,183.82
_Repayment of borrowings (1,649.40) {644.553
Fman_ce Cost _’;384-81J ! 6&1.5&?
Net increase / (decrease]) in cash and cash equivalents (A+B+C) (20.90) (17.79)
Add: Opening Cash and Bank Balanees _
Cash in hapd : . 6.39 37,77
Bank balances L) 2 46.32 2673
Closing Cash and Cash Equivalents = 25,81 4673
Break up of Gasll and Cash Equfvaients _
Tash in hand - ' 1436 6.39
Bank balances 11,45: 40,32
- 25.81 46,71
Noje:
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INNGVATORS FACADE SYSTEMS LIMITED

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023

{Rs.in Lacs)
; Haﬁ’ Year Ended * Year Ended
i o, % s S Seplember 30,2023 March 31, 2023
A. Cash Flow from Operating Activities
.~ NetProfitbefore Tax 678.44 972,26
' Adjustments for: _
Depreciation and Amortisation 173.96 . 294,99
- Finance Costs : 384.81- 641,50
~{Profit) /loss on Sale / discard of Property Fiant & Equipmmts 21.28 0.42
Interestincome ' _ (44.06) {7604
Operating Profit before Working Capital changes ' 1,21444 183315
Adjustments for : i
(Increase) / Decrease in Inventories 1,162.06 (3.604.21)
(Increase] / Decrease in Trade receivables {24963} {834.24)
{Increase) / Decrease in Short term Yoans and advances {143.78) (157.83)
(increase) 7/ Decrease in Lnng term loans given & advances 107.55 (221.34)
{Ingrease) / Decrease in Other current & Non-current assets {453.38) (446.32)
Increase / {Decrgase} in Trade payable {727.39) 380248
Increase / (Becrease) in Other current labilties (1,132.14) 1.368,65
Increase / (Decrease) in Provisions v ; 8.07 - 32,42
CASH GENERATED FROM OPEMTIONS : m— .{'214.2{]} ' 1,772.76
Income taxPaid o fis4p9) (145.58)
Net Cash inflow from/ (outflow) ﬁ'om Operating activities . (35B.30) 1,627.18
B. Cash Flow from Investing Activities
Purchase of Property Plant & Equipment’s (including capital work fn progress) {1,061.88) I{‘JGSES}
Sale of property plant & equipments 234.39 iy
Maturity / (investments) in fixed deposits ; 1319.41) {693.88)
Interestreceived . - : . 44.06 76.04
Net Cash inflow from/ (outflow) from Investing activities 0 (1,102.85) (1.521.08)
C. Cash Flaw from Financing Activities
Proceeds from borrowings = 3,476.83 118382
Repayment ofhamwmgs {1,645.40) (652.49)
Finance Cost ' e (384.81) (641.50)
Net Cash inflow frem/ (outflow) from Financing activities - . 1,442.62 (1 ID.Q?']
Netincrease / {decrease) in cash and cash equivalents: (18.52) {3.97)
Opening Cash and Cash Equivalents ; _
Cashinhand - | 1852 4139
Bank balances '. ; ? 4&85 L 29395 -
Ciosing Cash and Cash Equivalents S 48.85 : T

Break up of Cash and Cash Equivalents

Cash in hand 2592 -
Bank balances B s 22.93

) 4885
Note:

1, Cash Fiow Statement have been prépgnéd on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow §
2. Previous Year figures have been re-greuped and or re-arranged wherever considered nec?}af\y\i: = ]




INNOVATORS FACADE SYSTEMS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2023 (¥s.In :.an:hs)_
Particulars ' = Standalone Consolidated
_Periodended | Yearended | Periodended| Yearended
30092023 | 31032023 | 30092023 | 31.03.2023
_ - _(Reviwed) | (Audited) | (Reviwed) | (Audited) |
A [EQUITY AND LIABILITIES
1 |Sharsholders fonds
Share eapital i 1.886.78 '16886.78 1,086,789 1,86.76
- | Reservesandsuipius 3810.85 5.305.77 11,650.27 11,115.28
ISub-total - Shareholders' fuinds 1169773 | 1119255 | 13,837.45 13,032.07
Minorfty interest 5 5 . .
2 iNon-current liabilities 3 .
Lonig-lerm borrowings 261589 | 103744 | - 261589 103744
Other non curvent labilities 30000 | 300,90 300.00 36000
Deferred tax liabilities (Net) als 1892 2215 1892
Long-term provisions 15864 | 15381 158.64 153.81
{Sub-total ~ Non~current liabilities. 3,096.69 1,510.17 3,096.69 1,510.17
3 |Current llabililes i . )
Shart Term horrowings 106341 2,814.43 3,063.41 281443
Trade payables T !
- Due to Micro, and Stnall Enterprises 166.94 | 31543 16747 31834
- Due to Other than Micro and Small Enterprises 5,023.04 560223 [ -5023.04 '5,602.25
Other current linbilities 1053.20 2,185.33 1,053.67 2,185.81
Short-term provistons 1331 9.88 13.41 9,88
Sub-tatal - Current Habilides 3319.69 | 10,927.00 | 932040 10,927.71
POTAL 2411411 | 2362972 | 2595434 ] 2546995
B |ASSETS
1 |Non-cnrrentassefs : b I : e
- Property, Plantand Equipments 4,758.39 473029 | 475835 4,730,29
Capital workinpregress e e IS e AT KT SN
Mor-ciirrent investments. 4132 4132 | .- 156041 156041 |
Béfemd'mxassem(mq - F SR - ' - _:' 3
Long-term loansand advances BOS.7L | 939.38 1,103.23 123690 |
Other pop-rurrent assets 93937 | . 77896 839371 77896 |
Sub-total - Non-current assets 734894 | 648995 | 296556 8,306.587 |
2 |current assets - ST N
Inventories 712783 | .8lsdse 742783 £,269.90
Trade receivables 262475 | 345082 262475 | - (145082 [
Unbilled Revenue 291351 | 103780 291351 | 183780
{ Cashand bank lizlances 188008 | 138157 180342 1,602.73 |
Short-term loans and advances: 1,067.62 92126 | 7 L06B.00 | 92421
Other currentassels 1,351.38 '1,058.40 1,351.38 | 1,058.40
Sub-total - Current assets. 16,9657 | -17,139.76 |  16988.59 |  17,163.37
l TOTAL - 2411411 | 23.629.72 | 1595414 25,469.9
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