










SGCO & Co.LL P 
Chartered Accountants 

Limited Review Report on the Unaudited Standalone Financial Results of Innovators Fa~ade 

Systems Limited for the half year ended September 30, 2019 pursuant to the Regulation 33 of SEBI 

(Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended). 

The Board of Directors 

Innovators Fa~ade Systems Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

lnnQVAtQr~ F~~A~Il ~Yfitnmfi ~imitn ri (thn "Gnmrnny"), fnr thP hAlf Y~" t~ r ~.nd td SC~pt,.mbii r 301 

2019 and the 3tandJionEJ 8l8lt:Hrrer rl ur A~!;; e[!;; and Liabilities as on that date together willr llrH 

notes thereon (the 11Statement';). The Statement has been prepared by the Company pursuant 

to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (the "Listing Regulation, 2015") (as amended) . The Statement is the responsibility of the 

Company's management and has been approved by the board of Directors. Our responsibility 

is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the finanr.inl 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do not express 

on audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent appl icable. 
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3. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the Statement has not been prepared in all material respects in accordance with 

the applicable Accounting Standards prescribed under section 133 of the Companies Act, 

2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized 

accounting practices and policies, and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, 2015 (as amended) including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's Registration No. 112081W/W100184 

S»> \t\ ~ . -=-
Suresh Mu;:,.~ 
Partner 

Date : 14th November, 2019 

Place : Mumbai 
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,, SGCO & Co.LLP 
Chartered Accountants 

Limited Review Report on the Unaudited Consolidated Financial Results of Innovators 

Fa\(ade Systems Limited for the half year ended September 30, 2019 pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 

(as amended). 

The Board of Directors 

Innovators Fa\(ade Systems Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 

Innovators Fa~ade Systems Limited (the "Holding Company") and its subsidiary (the Holding 

Company and its subsidiary together referred to as "the Group") for the half year ended 

September 30, 2019 and the Statement of Assets and Liabilities as on date together with notes 

thereon (the "Statement"). The Statement has been prepared by the Company pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) (the "Listing Regulation, 2015") . The Statement is the responsibility of the 

Hnlrlinll OomP(I IW'~ nll!llli!I'Jnll"llil il r111 11 l lti~ . 11111111 i ll llllll l/1 111 1111 11 111 t~t:\~rd ot Ctlrtetm'r. , Uur 

responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we 

plan e:u 1u !Je' fu1111 llle review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedure applied to financial data and thus provides less 

H'~"{IIIHfii'/-I II I~H i1H ~lld l t. VVQ h11va not portormod an audil and, aooordin~ly , we do not ~?\PI'~~~ 

an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 
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3. Based on our review conducted and procedures performed as stated in paragraph 2 above, 

nothing has come to our attention that causes us to believe that the Statement has not been 

prepared in all material respects in accordance with the applicable Accounting Standards 

prescribed under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 

(Accounts) Rules, 2014 and other recognized accounting practices and policies, and has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's R,~on No. 112081WIW= 

Suresh Murar~ 
Partner 

Date: 14th November, 2019 

Place: Mumbai 
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