
    ) Innovators 
Facade Systems Limited 
{Formerly Known as Innovators Facade Systems Pvt. Ltd.) 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Dear Sir, 

Sub: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations 2015 - Audited Financial Result for the financial year ended 31° 

March, 2020. 

We are submitting the Standalone & Consolidated Audited Financial Result along with 

the Auditors’ Report on Audited Financial Result -Standalone and Consolidated of the 

Innovators Facade Systems Limited for the second half year ended and financial year 

ended 31° March, 2020. 

The Meeting of the Board of Directors of the Company was commenced at 

12.00 p.m. and concluded at 02.00 p.m. 

Kindly take the same on record and oblige. 

FOR INNOVATORS FACADE SYSTEMS LIMITED 

— — 
i 

  

Mr. Farhan Shaikh 

Company Secretary & Compliance Officer 

Membership: A37598 

Date: 31° July, 2020 

Place: Thane 

Encl: As Above 

  

H.O.: 204, B-65, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA 
Tel.: 022-28112521, 28132151, 80970 95201 / 80970 95202, Fax :022-28131919 

Email : hq@innovators.in, CIN : U45200MH1999PLC120229. Website: www.innovators.in.



    
Facade Systems Limited 
(Formerly Known as Innovators Facade Systems Pvt. Ltd.) 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Subject: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI 

Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016. 

Declaration 

In compliance with the provisions of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 and 

SEBI Circular No. CR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby 

declares that M/s. S G C O & CO LLP Chartered Accountants, (Firm Registration 

Number: 112081W/W100184), the Statutory Auditors of the Company have issued 

Audit Report with unmodified opinion on Audited Standalone and Consolidated 

Financial Result of the Company for the financial year ended 315* March, 2020. 

Kindly take the same on record. 

Thanking you 

Yours faithfully 

FOR INNOVATORS FACADE SYSTEMS LIMITED 

| Muy 
— | 

  

Mr. Farha Shaikh 

Company Secretary & Compliance Officer 

Membership: A37598 

Date: 31st July, 2020 

Place: Thane 

Encl: As Above 

  

H.O.: 204, B-65, Sector No.-1, Shanti Nagar, Mira Road (E), Dist. Thane - 401107, MAHARASHTRA 
Tel.; 022-28112521, 28132151, 80970 95201 / 80970 95202, Fax :022-28131919 

Email : hq@innovators.in, CIN : U45200MH1999PLC120229. Website: www.innovators.in.



SGCO & Co.LLP 
Chartered Accountants 

Independent Auditor's Report on Half Yearly Financial Results and Year to Date Financial Results 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 · 

To the Board of Directors of Innovators Fayade Systems Limited 

Report on the Audit of Standalone Financial Results 

Opinion 
We have audited the accompanying standalone annual financial results of Innovators Fa9ade Systems 
Limited (hereinafter referred to as 'the Company') for the six months period ended and year ended 31 March 
2020 ('the Statement'), attached herewith, being submitted by the Company purswmt tn the requiramont of 
Regulation JJ cif ll 11:! SEBI (Llsrlng l lbllgations and Di:;closure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this.regard; 
and 

(i:) giv~ ,1 lf ue and fair view in conformily with the applic3ble accounting sla11Llc::1rds prescribed under Section 
133 of the Companies /\ct, 2013 ("the Ad"), c::1s ament.!ed, and other accountinQ nrinr.i[)IPc; aenP.r.-lly cicooptcd 
in Indio, of l'lt;l ~,ufil a11tl other l111anc1al information of the Company for thP. six montht: period ended anu yen, 
1::11Lled 31 March :ew:w. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
/\ct and the Rules thP.reunder, and we have fulfilled our ulher ethical responsibilities in ;,r.r.nrdrince with these 
requirements and 1111:: !CAi's CodP. ot ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

4A, Kaledonia, Tel. +91 22 6625 6363 
2nd Floor, Sahar Road, Fax. +91 22 6625 6364 
Near Andheri Station, E-mail: info@sgco.co.in 
Andheri (East), www.sgco.co.in 
Mumbai - 400 069. 

Mumbai · Delhi 



Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the annual standalone financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of this Statement that give a true and fair 
view of the net profit and other financial information in accordance with the accounting standards prescribed 
under Section 133 of the Act, as amended issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effGctively for ensurinR accur<lCY nnrl r.nmrlr.-tinocc of the ac(,uut1li11y records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessino the ability of 
the C:nmpany to conli11uc as a goi11!:J Goncern, d1sclosinq, as applir.r1hlP, miltt1m; rolatctJ lo goil1!:J t..:urn.:ern and 
u~iny ll 1e yol11g concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of thP. Company arc responsible fu1 overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individ11ally or in thP c10grQg:itn, they could ll.:t.1:.iu11al>ly be expected to intluenr.e the 
economic decisions of users tC1ken on the basis of these StatemP.nt 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls with reference 
to standalone financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and rela ted disclosures in the Standalone financial results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of acco1mting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 

• If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, lo modify our opinion. 
Our conr.l11sinnc::; ;:ire b.iiad on tho audit evide1 ll,t: ul.Jlc:Jlll~d up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether llie Statement represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and whArP r1pplici1ble1 rolatcd oateguarJt,. 

Other Matters 

1. We draw attention to Note 5 to thA Stond□lone rin,11v:i,il Results in winch thP r.01111:11111~• uu1,;orlbco the 
unccrtrnnt1t;:i d1it,i11u r,om the CUVIU 19 pandemic. Our report is not modified in respect ot this matter. 



2. The Statement include the results for the six months period ended 31 March 2020 being the balancing 
figure between the audited figures in respect of the full financial year ended 31 March 2020 and the 
published unaudited figures fo·r six months period ended 30 September 2019 prepared in accordance 
with the recognition and measurement principles laid down in Accounting Standard 25 "Interim Financial 
Reporting" which were subject to limited review by us. 

For S G C O & Co. LLP 
Chartered Accountants 
Firm's Registration No. 112081WIW100184 

Suresh~ 

Partner 
Membership No. 044739 
UDIN: 2.001,f t, 739 AA ft A EE! S-D 3 

Date: 31st July 2020 
Place: Mumbai 



SG CO & Co.LL P 
Chartered Accountants 

Independent Auditor's Report on Half Yearly Financial Results and Year to Date Financial Results 
. . 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 

To the Board of Directors of Innovators Fa9ade Systems Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated annual financial results of Innovators Fa9ade Systems 
Limited ("Holding Company") and its subsidiary (holding company and its subsidiary together referred to as 
"the Group") for the six months period ended and year ended 31 March 2020 ('the Statement'), attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Re8ulations, 2015, as amP.nrlP.rl ('I isting Regul3tionc'). 

In uur uµinion and lo the best of our information and accordinQ l\J thP. P.xrl;:mritinnc, qivin to uc. tho nfnrr.'lnirl 
LJ [a [1; II 11:;I I l. 

(i) Includes the results of the following entities: 

a. Innovators Fa9ade Systems Limited (Parent Company) 
b. Innovators Engineering Works Private Limited (Subsidiary) 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 
and 

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 
133 of the Companies Act, 2013 ("the Act"), as amended, and other accounting principles generally accepted 
in India, of consolidated net profit and other financial information of the Group for the six months period ended 
and year ended 31 March 2020. 

4A, Kaledonia, 
2"" Floor, Sahar Road, 
Near Andheri Station, 
Andheri (East), 
Mumbai- 400 069. 

Tel. +91 22 6625 6363 

Fax. +91 22 6625 6364 
E-mail: info@sgco.co.in 
www.sgco.co.in 

Mumbai · Delhi 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Consolidated Financial Results section of our report. 

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fu lfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement have been prepared on the basis of the annual Consolidated financial statements. 
The Holdinq Company's Boarci of nimr.tors are respon£ible for the preparation and p1t;se11laliur1 of this 
Statement that give a true and fair view of the net profit and other financial information of the Group in 
accordance with the accounting standarcis rmsr.ribed under Section 133 of the Ad, as amendt;J issuetl 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The Board of Directors of the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
3nd for prc:vcnti11y w1tl dett'::ctlr,y r, duus a11tl other Irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Companies included in the Group are responsible 
for O$Sessing the ability of the Grouµ tu continue as a going concern, disclosing, as applicable, matters related 
tn oninc1 ,:-,:,111:wrn :mci 11r,ino thi"• oui11y concorn bMit. uf JL,l,UUIIll11y u11le88 th8 t,ud1Ll ul Uueclors either intP.nds 
tu liquidate the Grouµ u, tu cease operations, or l1r1s no realistic alternative but to do 30. 

The respective Board of Directors of the Companies included in the Grour ;:ire responsible for overseeing the 
financial reporting process of the Company. 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of lhe Act, we ,m'! also responsible 
for expressing our opi11iu11 on whether the Holding company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Cu, ,clut.le on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the abili ty of the Group to continue as a 
going concern. If we conclude that a material uncertainty P.Xists, we are required to draw atle11lion in 
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group to cease to continue 
as a qoing concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient aprrnpnate audit evidence regarding the 1i11c:111cial results/financial information of the 
entities within the Group to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of fin;:inr.ial information of such 
entities includeu i11 lhe consolidated financial results of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, .including any significant 
deficiencies in internai control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

1. We draw attention to Note 5 to the Consolidated Financial Results in which the Company 
describes the uncertainties arising from the COVID 19 pandemic. Our report is not modified in 
respect of this matter. 

2. As stated in Note 6 to the Statement, the Consolidated financial results include the results for the 
half year 31 March 2020 and the corresponding half year in the previous year being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the half year ended of the relevant financial year which were subject to 
limited review by us. 

For S G C O & Co. LLP 
Ch3rtcrcd /\ccountants 
Firm 1s Registration No. 112081W/W100184 

Suresh Ji:.:i 
Partner 
Membership No. 044739 

UDIN: '.2-0o\-NJ3"'1 AA AA£. F °6oG{<2 

Date: 31 st July 2020 
Place: Mumbai 
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AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2020 — 

‘Standalone ‘Consolidated 
cu ear ended resend: Half year End Year ended Halfyear ended Yearended 

Trosz0z0 | so0s.2019 | a1.0a2019 | 31032020 | 1.032019 | 31032020 { so0sz019 | a1oaz019 | 31.03.2020 | 108007 
(Gusited) | (Unaudited) | (Audited) | (Audited) “| (Audited) ‘Gudited) — | (Unaudited) | (Audited) Gudited) | 

TIiscome 
(a) Revenue rom Operations 73is22|  61s30| szesz] 143052] 15,70858 7ais2z] 681530 9,200.12 asasosz| 15,708.50 

(0) other income 98.04 3735 122.46 125.59 167.49 83.04 37: 122.46 12559 167.49 

{Total income 7a0326| esszes| 941158] 1425611 | 1587607 7403.26 | 6852.85 gaise| 1425611 | 15,876.07 

2/expenses r 
(a) Costof Contracts so9274] 543625] r09sz} 9451.35 sseso8} 4, 544626 1056263) 9451.35 
(0) Purchase of stock in trade : 155330 sist] 212163 a1st : 1,543.30 sisi] 2,121.83 
(e) Employee benefits expense 466.76 55242 mise] 1019.18 1382.80 729.31 estat 71408 1se0s2| 1,382.80 
(2) Finance costs 23652 25828 23532 sist 50395 25652 25029 235.32 31481 303.95 
(c) Depreciation and amortisation expense 20693 191.60 139.25 39853 23698 206.93 191.60 13925 39853 23698 
(0 other Expenses 285.03 pen 263.48 528.47, 70.44 20696 245.34 269.50 53230 67672 
[rota expenses 715602 | 633949 | as414| 1349551 | 1436735 EATEN! 32601 3347.66] 1347032 | 14,373.63 

)proft before tax and exceptional items (1-2) 24724 s1336| 1.06994] 760.60 1,508.72 25895 526.04 1,063.93 705.79| 1,502.44 
4) exceptional items (Refer note 4 below) 1460713 é 73070 | __ 1.60713 738.70 1,607.13 - 73870 1,607.43 738.70 
5|profit before tax (3-4) (235989), 51336] 33124] (64653)| 770.01 Gsie19] 52688 325.23 (621:34)| 763.74 
Sfraxexpenses 

‘current ta (22050) 12050 sa60 : 205.60 auzas) 12282 90.60 577 205.60 
Deferred tax ability / (asset) @s71) 025 5530 (546) oa @s71) 025 5529 (2646) 60.42 
Taxofearter years : : - 3251 : 3251 z - 3251 g 3251, 

7|Net Profit for the period (before adjustment for 
Iainority interest) (5-6) 21269} 3261] asz83| — (@20.07) ans (4.20832)] 403.67 146.83 (800.65)| 465.21 

ess: Share of Proft/(Loss) transferred to Minonty Interest : - - : é : - 7 . 
Profit or the year (ater adjustment for Minority 
interest) (21269} 9261] 15283] (620.07) 47148 (4.20832)) 403.67 146.83 (800.65) 465.21 

8}pata-up equity share capital 138678] 189678] 1488678 | 1.88678 1896.78 189678] 1806.78 1886.78 198678) 1,886.78 
(race Value Rs:10/- per share) 
Reserve exchuding Revaluation Reserves as per last audited si se 9039.65] 9039.65] sst0s0] 9.03945] 51030 1ossi62| 10,951.62 7329.14 aossiez| — 7329.14 

10}arnings per share of Rs.10/- each (not annualised) 
fa) aasic-m Rs. a3) 2.08 08s (33) 262 (639) 24 i 082 G24) 258 Dilted- ims. Co) outed in (643) 2.08 08s (435) 262 (639) 214 02 G28) 258                           
  

 



Innovators Facade Systems Limited 
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AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2020 
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020 
  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

        

ns. acs) Particulars Standalone. Consoidated 
Yeartnded | Yearended | Yearended | _vearended 
31.03.2020 [31032019 [3103200 | 31032019 

dived) (Audited) (audited) | (audited ’* JEQUITY AND LIABILITIES 
1 {Shareholders funds 

Share casita 1188678 1,886.78 188678 1886.78 Reserves ane surus 21958] 903965 1005096 [sub-total - Shareholders’ funds 30,106.36 | 10,926.43 34,937.74 12,738.40, 
Minority intrest 

2 |Non-curent liabilities 
Long-term dorrowings 452408 161951 asain 1382.25 Deferred tax tabities (net) 870 870 Long-term provisions 7887 73.08 wn 7308 [sub-total - Non-current abiltes 1602.75 [3,703.29 1612.63 3436.03 

3 |eurrent abies 
Short Term borrowings 2657.72 313958 2657.72 3.3953 race payables 1gn.07 323104 199080 323316 

199.07 28433 22808 28433 Snor-term provisions 203 222 203 21 Subtotal - Current labtties 483080| 6657.01 487859 6,559.16 
TOTAL 3g500.00| 1978673 Toa78 96, 2083557, 

8 [assers 
1 |Nomcurrent assets 

Property, Pant ana Eeviaments 287288 295140 287288 2.95140 Non-curent investments 3832 38.32 156041 3560.41 Deferred tax assets (net) v7 vn Long-term ioans ane advances 53646 37234 85858 39234 Other non-curent assets 49294 41490 49294 41490 [Sub-total - Non-curent assets 3.95836] 377697 5,802.67, 5318.05 
2 |eurrent assets 

trventores 389706] 449823 389706 499823 ade recevabies 3,608.21 539008, 360821 5,390.08 Unoilee Revenue 1795.72 233439 1795.72 2334.39 Cash an bank balances 334221 142094 1376.58 142532 Short-term ans and advances 709.65 sn102 73993 67139 Otner current assets 122879 4195.10 1228.79 1195.10 sub-total - Curent assets 3258164] 15,509.77 32,62629, 3551452 

3654000| 1928673 1842896, 2083357     
  

  

    

   

  

     

     
     
      
          

         



  

AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020 

  

  

    

  

  

(Rs. in Lacs) 
Particulars Year ended Year ended| 

March 31,2020 _ March 31,2019 
‘A. Cash Flow from Operating Activities 
Net Profit before Tax (846.53) 770.01 
Adjustments for: 
Depreciation and Amortisation 398.53 236.98 
Balances Written Off 1,473.06 738.70 
Provision for Doubtful debts 134.06 : 
Finance Costs 514.81 503.95 
(Profit)/loss on Sale of Property Plant & Equipments (0.95) 5.33 
Interest income (6027) (68.95)| 
Operating Profit before Working Capital changes 1612.71 2,186.02 

Adjustments for: 
(Increase) / Decrease in Inventories 601.17 (2,036.18)} 
(increase) / Decrease in Trade receivables 713.41 (393.74) 
(Increase) / Decrease in Short term loans and advances (38.63) (23.18) 
(Increase) / Decrease in Long term loans given & advances 28.09 (27.47) 
(increase) / Decrease in Other current & Non-current assets (111.72) 150.21 
Increase / (Decrease) in Trade payables (0.25897) 77897 
Increase / (Decrease) in Other current liabilties (62.72) (2357.24) 
Increase / (Decrease) in Provisions 350 10.22 
‘CASH GENERATED FROM OPERATIONS 7,486.85 (22.38)| 
Income tax Paid (092.21) (458.40)| 
Net Cash inflow from/ (outflow) from Operating activities 1,294.63 (470.78)| 

B. Cash Flow from Investing Activities 
Purchase of Property Plant & Equipments (82024) (2.879.00)} 
Sale of Property Plant & Equipments 1.20 250 
(Increase) / Decrease in Fixed Deposits (024.61) (02070) 
Interest received 60.27 
Net Cash inflow from/ (outflow) from Investing activities (683.38) 

. Cash Flow from Financing Activities 
Proceeds from issue of shares (including Securities Premium) 4,075.78 
Issue related expenses (IPO) : (452.43)| 
Proceeds from borrowings : 1,367.35 
Repayment from borrowings (599.78) (2.88950) 
Finance Cost (51481) (503.95)| 
Net Cash inflow from/ (outflow) from Financing activities — G.11459) 2,597.26 

Net increase / (decrease) in cash and cash equivalents (A+B+C) (203.34) 198.23 
‘Add: Opening Cash and Bank Balances 
‘Cash and Cash Equivalents 

Cash in hand 1651 5.13 
Bank balances 263.52 76.66 

280.03 81.79 

Closing Cash and Bank Balances 
cash and Cash Equivalents 

Cash in hand 16.51 
Bank balances 263.52. 

  

    

  

    Note:   
1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow Statemet 
2. Previous Year figures have been re-grouped and or re-arranged wherever considered necessary. 
 



  

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2020 

  

  

  

  

  

[closing Cash and Cash Equivalents 
[cash in hand 
[Bank balances 

  

(Rs.in Lacs) 
a Yearended Year ended] 

Ses March 31,2020 March 31,2019 
A. Cash Flow from Operating Activities 
Net Profit before Tax (02135) 163.73 
Adjustments fr: : - 
Depreciation and Amortisation 39883 23698 
Balances Written Ort 1473.06 738.70 
Provision for Doubtful debts 13406 : 
(Proft)/Loss on Sale of Property Plant & Equipments (095) 533 
Finance Costs siaat 503.95 
interestincome (6027) (6295) 
loperating Profit before Working Capital changes 1637.89 BA79.74 

adjustments for: 
(increase) / Decrease in Inventories 60147 (1036.9) 
(increase) / Decrease in Trade receivables 71341 7899) 
(increase) / Decrease n Short term loans and advances (wess) 3793) 
tncrease) / Decrease in Long term loans given & advances (262.68) 1438 
tncrease) / Decrease in Other current & Non-current assets au.72) 19434 
increase / (Decrease) in Trade payable (20237) 79023 
Increase / (Decrease) in Other current lables (0375) 135734) 
increase / (Decrease) in Provisions 556 1022 
CASH GENERATED FROM OPERATIONS 125897 6029 
income tax Paid (20943) (457.80) 
Net Cash inflow from, (outflow) from Operating activities 1049.54 (ass) 

b. cash Flow from investing Activities 
Purchase of Property Plant & Equipments 2024) 4.87900} 
Sale of Property Plant & Equipments 120 250 
(increase) Decrease in Fixed Deposits (2461) (16463) 
interest received 6027 68.95 
Net Cash inflow from/ (outflow) from investing activities (283.38) 972.17) 

c. cash Flow from Financing Activities 
Proceeds from issue of shares (including Securities Premium) : 4075.78 
issue related expenses (1PO) : (452.43) 
Proceeds from borrowings 27508 1433225 
Repayment from borrowings (699.78) 2.89950) 
Finance Cost user) (503.95) 
Net Cash inflow from/ outflow) from Financing activities (639.51) 2,562.15 

Net increase / (decrease) in cash and cash equivalents (173.36) 20047 
lopening Cash and Cash Equivalents 
cash in hand 1736 
Bank balances 

  

1736 
267.04 

  

  

Note:   2, Previous Year figures have been re-grouped and or re-arranged wherever considered necessary. 
1. Cash Flow Statement have been prepared on Indirect Method as prescribed under Accounting Standard -3 on Cash Flow   
  

 



Innovators Farade Systems Limited 
Regd Office: 204, 8-65, Sector-1, Shanti Nagar, Mira Road (East) District: Thane - 401 107 

IN No:U4s200mH1999PLC120229 
‘TelNo: +9122 2811 2521, Fax No:, E-mail: es@inovators.in, 

Website: www.innovators.in 
AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2020 

Notes: 
1 The aucited fnanctal results have been reviewed by the Audit Committee and approved by the Board of Directors at thelr respective meetings held on 31st July, 2020. 
2 The Company is mainly engaged inthe business of "design, engineering fabrication, supply and installation of facade systems” and there is no other reportable business segment as per Accounting Standard (AS-17). 
The Equity shares of the Company are listed on SME Stock Exchange as referred in chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 and hence exempted from compulsory adoption of Ind AS for reparation of Financial Statements vide Notification dated 16th February. 2015 issued by Ministry of Corporate Affair. 

‘4 Exceptional tem represents write off and provisions of trade receivables and retention money due from customers which is not recoverable due to various reasons. 
5 The COVID-19 pandemic has affected the world economy including india lading to significant decline in economic activities. Government of india (GOI) has taken significant measures to curb the spread of virus including imposing ‘rinority lockdown and restrictions in activites. The operations ofthe Group were impacted, dve to shutdown of plans and offices following nationwide lockdown. The Group continues with its operations ina phased manner in ine with directives from the authorities. The Group has evaluated the impact ofthis pandemic on its business operations, liquidity, assets and financial poston and based on managements review of current Indicators and economic conditions ‘heres no material impact and adjustments required on ts financial retlts a at March 31,2020. The Group will continue to monitor any material changes to future economic conditions and its impact, f any. 

{6 The figures for half year ended 31st March 2020 are balancing figures between the audited figures ofthe full fnancial year and the reviewed year-to-date figures up to the frst half year of the financial year. 
7 The Figures for the corresponding previous year have been reclassifid/ regrouped wherever considered necessary. 

~aonen 

rma 
Place: Thane Director 
Date: July 31,2020 DIN: 00340865 
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